MARGIN CLIENT AGREEMENT
1%nﬂ$g51ﬂhn§$

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:

N7

FZEUTESREPRPANTRIEMSIZBRESE:

BETWEEN

1

()

1

Brilliant Norton Securities Company Limited, a company incorporated in Hong Kong with its registered office and principal business address
at Suite 804, 8/F, Jubilee Centre, 46 Gloucester Road, Wan Chai, Hong Kong and a licensed corporation [CE No. AXR802] for Type 1 (dealing
in securities) and Type 4 (advising on securities) regulated activity under the Securities and Futures Ordinance and an exchange participant
of The Stock Exchange of Hong Kong (“the Company”); and

BERESFARAE ("AAE, ) A BESEAMAINAS - HEMEFEEEMUASEBEFELTITE 46 SREFANPL 8 F
1804 = - WARE [BFRPERA] ME—RESRI)RENF(EBSFRUBR)ZREZINE B BOFIOEE (DPRE -
AXR802) ' RHtERSGMABRATIRGMSHEE ; &

The party whose name, address and details are set out in the Account Opening Form (“the Client”).

EEH(TEE, ) HEE - it MARB NSRS RES -

In consideration of the Company’s opening and maintaining at the Client’s request one margin securities trading account(s) (“the Account”)
for the Client and the Company’s agreeing to act as the Client’s agent or broker for the execution of orders for the purchase or sale of
securities of every type and description, the Client hereby agrees to effect Transactions as hereinafter defined subject to the following
terms and conditions of this Margin Client Agreement (“the Agreement”):-

%EAZK’\TESE’EJEE%Y%ﬁﬁ&ﬁnstf’ﬁ—11%%”%%%‘%%?“[15}5( "IRE L AAER  XERALAIRBEASERPHNENEL -
HITEAREEIFEERGERNRE T XER - EFZRRRETIIAGRENREETIS( "HES, ) -

The Account 1ES

11 The Client confirms that the information provided in the Account Opening Form is complete and accurate. The Client will
undertake to inform the Company of any material changes to that information. The Company is authorized to conduct credit
enquiries on the Client to verify the information provided.

ERER TRERE, FEENIBRERIEEE - MZSENATNEREE  SRPBEBENELAT - ERREILRER
NEHEFPMMEERETSEN - DIRE LRREMHEEY -

1.2 The Company will keep information relating to the Client’s Account confidential, but may provide any such information to The
Stock Exchange of Hong Kong Limited (“Exchange”), Hong Kong Securities Clearing Company Limited (“the Clearing House”) and
the Securities and Futures Commission (“SFC”) and exchanges, clearing houses, regulators of the relevant jurisdiction for Foreign
Securities to comply with their requirements or requests for information, and to any of the company’s branches, Associates
and Correspondent Agent, without any consent from or notification to the Client.

KA EHEFLIRFNERERTURE - ERATILMRBEEEMERZAAERATN( " B, ) CBBPREER
RAS) "PREH ) RISRPEEHERESE( "BED ) MIMBESBRZRZM - S8 - EEREBIRTE
FEEEX BREEREHRTULEE AR NIUEERTENZFPAEKREZFERT - #% Eﬂiﬂ S NS
FERATHEEAT

13 The Company will provide the Client with credit facilities in respect of transactions in securities effected by the Company on
behalf of the Client, the Account which the Company establishes with the Client to record such transactions is said to be a
margin securities trading account (margin account)

FATBREHEFETZESEERREEZH  MALIHREFRULGHEZEEEZIRFERRESIESEERP
(T "REEIRF . ) -

1.4 The Company agrees that the Company will open and maintain such margin account(s) and act as an agent for the Client in the
purchase and sale of securities subject to the terms and conditions of this Agreement.

KATRBRL AERZ(S)REBEIRE TUERPREASY  REBAGHZIERETESEE -

1.5 The credit facilities are extended to the Client in accordance with the terms and conditions set out in this Agreement, any fee
and charges sheet issued by the Company to the Client (“margin facilities”).

IIERBERIZRARESEFHE - AAARBASTPNEORERAM EZFRR(AES THRBMERR, ) MiRH
wmER -

1.6 The Client shall on demand from the Company makes payments of deposits or margins in cash, securities or otherwise in
amounts agreed with the Company or which may be required by the rules of any exchange or market of which the Company is a
member. The Client shall be granted margin facilities up to such percentage as may be agreed from time to time of the market
value of the collateral maintained with the Company.

BERARKATZER - HRARTMBZEARSHAAHHZHRA - LIRE - REIEMERQTIAEZEEZTER
THRBE - AR TRERARFEEREFINA N IFAERRTEN IS EZENE D ENFRME -

1.7 If the Client commits a default in payment on demand of the deposits or margins or any other sums payable to the Company
hereunder, on the due date, therefor or otherwise fails to comply with any of the terms herein contained, without prejudice to
any other rights the Company may have, the Company shall have the right to close the margin account(s) without notice to the
Client and to dispose of any or all securities held for or on behalf of the Client and to apply the proceeds thereof and any cash
deposit(s) to pay the Company all outstanding balances owing to the Company. Any monies remaining after such application
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shall be refunded to the Client.

MEFPRERAATDERZIRBAANZESHGRES - HETAGHREANTARTIZHIE - ARFEIFEEGHNZE
MR - EAFEARTUEZENETEMENNERT - AR EAREBBANZFMERFETIRS - TEEED
—IRIARKEFFAZES  BUEMSRERIEURE - B2 AUBEVRNERRIZHE - MEBRZER
MAREBHRER -

Laws and Regulations ;% {5l & 32 8l

All transactions in securities which the Company effects on the Client’s instructions (“Transaction”) shall be effected in accordance with all
laws, rules and regulatory directions applying to the Company. This includes the rules of SFC and the Exchange and of the Clearing House.
All actions taken by the Company in accordance with such laws, rules and directions shall be legally binding on the Client. For the
Transaction in relation to Foreign Securities, the Company shall effect on the Transaction in accordance with all relevant laws, rules and
regulatory directions in the relevant jurisdiction applicable to the Company and/or the Transaction.
AREREFWIETRMETHN—RERS("R5 1) BRBEBRRAATN—UNES - RAUMEERRWREMET - EHHE
HREEREBES  MRXFARPREZENRA - KARSIREZSZEG - RAURBETRMRNNABETEHIOREREREENRA -
BRAMIES - ARIRUBRERE - RARESHESUTEHZERS -

Authority 1E

3.1 The Client (in the case of a corporation) authorizes the Authorized Persons to represent the Client in all matters in relation to all
Transactions with the Company and to sign on the Client’s behalf all Agreements and documents relating to the Account and its
operation, including this Agreement . All such documents and Instructions shall be absolutely and conclusively binding on the
Client. The Client agrees that the Company is entitled to act on the Instructions of the Authorized Persons until the Client notifies

the Company in writing that the authorization has been revoked or varied.

ZR(LEEATER) BETEEALERRNTETHIBERSEBPARER RAREFPEZHRFRERIFH
BB BZENX Y - RABENHNERHEEFAEBHN RENARN - EFEARA AT BEKBALHNIERTE
BIXFEABMANSHHE NS EZRERL

3.2 If the Client (in case of an individual) wishes to appoint Authorized Persons, the Client shall in addition to completing the
Account Opening Form, furnish to the Company a duly executed power of attorney or other similar instrument of appointment
in a form prescribed by or acceptable to the Company. The Client agrees that the Company is entitled to act on the Instructions
of the Authorized Person until the Client notifies the Company in writing that the power of attorney has been revoked or varied.

MREF(LEEBAER) EETEREAL  ASPHEERERPREZSN  BEUANTRENIHZHNEAOE
PERREAZZENRESNELUNEZEM - EFARA AT EEKBEREALNERTE  BAFFPEEENL

NEHHREEZEERL -
33 The Client acknowledges and agrees that the Client retains full responsibility for all Transactions and the Company is responsible

only for the execution, clearing and carrying of Transactions and has no responsibility or obligation regarding any conduct, action,
representation or statement of any introducing firm, investment adviser or other third party in connection with the Account or
any Transaction therein. In relation to Transactions entered by the Client not as a result of the Company’s recommendation or
solicitation, the Company is not responsible to the Client with respect to the suitability of the Transaction. Nor is the Company
responsible for the profitability, tax, legal or accounting consequences of any Transactions.

ERERULER - ERPHMAERZAEATENEL  ARTYRURZHNT - AEMETEE - FATHRERPHR
SEMNNABAE  REBBIEMBE=SNEMTRST - 78 - RANBABLEERBANET - A2ITASHED
RS&EN - RE  ARNEHNERAEET -

3.4 Any advice or information provided by the Company, its directors, officers, employees or agents, whether or not solicited, shall
not constitute an offer to enter into a transaction, or an investment recommendation. The Client independently and without
reliance on the Company, makes its own judgment on Transactions.

HART - ARFNES - SAHE - BEIRBARHENEUERAER (FHEEWEKRN) B AEBRETISHHN
ZAFRENER - EPEBUMT B NMBAAT - FREXBSHNR SR HE -

3.5 The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion select to
execute Transactions and acknowledges that the terms of business of such Correspondent Agent and the rules of any Exchange
and Clearing House (including the same outside Hong Kong) on and through which such Transactions are executed and settled
shall apply to such Transactions and shall be binding on the Client.

EERBEANTUKHABBHNBER FEENEBENTRS ; EPFERZEBRARETRGREENEDTRS M
BAS(SEMARKE) NRRBERREERS  UHEFEBNRT -

Transaction 325

4.1 The Company will act as the Client’s agent in effecting Transaction unless the Company indicates in the statement or
confirmation relevant to such Transaction that the Company is acting as principal. For the avoidance of doubt, in the case in any
trading of Foreign Securities, the Company will be maintaining an omnibus account with the Correspondent Agents.

BRAAT(EEELEMEREBEN)ZBUECEIBRETREN  ARABUSTFHRBASNETRS - REER
B BRMIESHNRS - ARIBEXHRERIGFSRS -

4.2 The Client agrees that the Client will only place sale orders with the Company in respect of securities which the Client presently
owns.

EFRRRENEFERBEREANESOARTRLIEERS -

4.3 On all Transactions, the Client will pay the Company’s fees, commissions, interests charges and disbursements incurred by the
Company, as notified to the Client, as well as applicable levies, trading fee and clearing fee imposed by the SFC, the Exchange



4.4

4.5

4.6

4.7

4.8

4.9

4.10

and the Clearing House, as the case may be, and all applicable stamp duties. The Company may deduct such fees, commissions,
charges, levies, trading fee, clearing fee and stamp duties from the Account.

EFEMMERSXNARTBBEFNAEMAENRE - #TEES - MR - PREENERRSHE - RS5EBR
HRE  WAMPTERRREINTER - AR UMKEIRPPHIREZERE  WE  RESHE  R2E  GRERIIERIE -

Unless otherwise agreed, the Client agrees that when the Company has executed a purchase or sale transaction on the Client’s
behalf, the Client will, on the due settlement date, make payment to the Company against delivery of credit to the Company’s
account for purchased securities, or make good delivery of sold securities to the Company against payment, as the case may be.

BRESTEE  ZPRAERAATICEREBTFPET " HEARNBLERSZE  EERRIBRWER - @A QS ZNERMIKR
FEARSFHREZRE  HEREARAINZEREAERHBH(RFEBBERME) -

Unless otherwise agreed, the Client agrees that should the Client fail to make such payment or delivery of securities by the due
date as mentioned above, the Company is hereby authorized to:

MRIESTEE  EFEE - MEELEZBMRWE  EPREXNZSERANERLES - AATARET
4.5.1 In the case of a purchase transaction, transfer or sell any such purchased securities to satisfy the Client’s obligations
to the Company; or
ERBEARS  BEAZSEAZESFERILE  MEEEFPRARTZHIRH
4.5.2 In the case of a sale transaction, to borrow and/or purchase such sold securities to satisfy the Client’s obligation to
the Company.
ERBUERS BAR/NEAZSZELZES  MEEEFRART ZES -

The Client will be responsible to the Company for any losses and expenses resulting from the Client’s settlement failures.

EFRREARANTIREPREETIRMS IEENEIMELRML -

The Client agrees to pay interest on a daily basis on the amount of margin facilities extended to the Client. The interest rate
shall be at a percentage above the Company’s cost of funds (according to the Bank of China’s HKD Prime Rate), which will vary
according to the prevailing money market situation and as notified to the Client by the Company from time to time. Such
interest charges may be deducted by the Company from the Margin Account or any other account of the Client with the
Company or its associates.

EFEASAECESHREZNIR - RBAREZEMNE  NXEBS—BESREATEESHANAD R (UPERTZ
BTRBEENERE)  UREEEENNEETSRINERAARTIARBENER - 2N ERJBARIREFE
FEATHEMERTHUNRES P O ETEMIRS PR -

The Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against the
Client) at such rates and on such other terms as the Company has notified the Client from time to time.

EFPEEMABEAMARIRIE BEHEFHENRNEBERSIHENTR)  RA QS AEENE PN R R E MRS
AR

In the case of a purchase transaction, if the selling broker fails to deliver on the settlement date and the Company has to
purchase securities to settle the Transaction, the Client shall not be responsible to the Company for the costs of such purchase.

MEARSMES - HESKLCRERIWAARNES - ERARIABABFETRN - ERBARBEAZRSEESN
BERMAATAEE -

In relation to any Over-the-Counter (“OTC”) transactions, including without limitation trading of any New Securities before their
listing on the Exchange or Foreign Securities, entered or to be entered into by the Client, the Client acknowledges and agrees
that:

EFERECETHETETHERISI (Over-the-Counter) X5 (BFEEBAREREMAHBSERSZFA LHAINR S
MR S) ERRER :

4.10.1  subject to Clause 4.1 above and Clause 7.1 below, the Company is acting as an agent for the Client and does not
guarantee the settlement of such OTC transactions;

LS 4.1 BRTE 7.1 RRIRT - ARTEEEFPHRE  TARBUESZIRG ZEE ;

4.10.2  the Client’s orders may be partially executed or not executed at all. Trades executed will be cancelled and void if the
relevant security subsequently fails to list on the Exchanges;

BEEMERIUERBMORNTHEMBRENT - HERBSEHEBEIERSHM LT ERTHRSF S K
HRAREY ;

4.10.3 in the event that the Client in selling any Securities fails to deliver such Securities, the Company is entitled to
purchase in the market (at the prevailing market price) the relevant Securities required for delivery in respect of such
sale effected for the Client in order to complete the settlement of the relevant transaction. The Client shall bear all
losses arising out of or in connection with such transaction.

MELEBEFNEPEERMIESERS AL TARAEFPHMBEIECETHNHEEN SBARBRNES (UER
miE)  UEalEERSNEE - ERAFRBIERSSIBFBRN—IEE ;

4.10.4  in the event that (1) the Client buys Securities from a seller and such seller fails to deliver the relevant Securities and
(2) the purchase of the relevant Securities cannot be effected or the Company in its absolute discretion determines
not to purchase the relevant Securities pursuant to Clause 4.8 (iii), the Client will not be entitled to obtain the
relevant Securities at the matched price and shall only be entitled to receive the money paid for the purchase of the
relevant Securities;

HELOEFEABARS  MEEAREIRMNEBEES RREBAMBESAR AT TER/BENBERRTE
RIEE 4.8(ii)EREFBANEREES  TEEEMLHERINSHERARZS  WERARKIE ABBERSAN
IR ;

4.10.5 in the event that the Client in buying any Securities fails to deposit the necessary settlement amount, the Company is

entitled to sell any and all Securities or collateral held in its Account and use the sale proceeds after deducting all
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4.12

4.13

4.14

costs in settlement of the transaction. However, if the Client is the seller under such transaction and such transaction
cannot be settled, the Client shall only be entitled to the relevant Securities but not the sale proceeds of the relevant
Securities; and

HEBETUESNERPREIFAMBNEENE AR TAREERRFATARAEERESNIERR - B
RERRIREERZMABRENLEMSNIE - RN - UXPRZFRSANBNRET - MZRRXBARE
#E AEFRUESHRMES  MLIFERESNHEMRSNIE ; R

4.10.6  without prejudice to the above, the Client shall bear its own losses or expenses and shall be responsible to the
Company for any losses and expenses resulting from its and/or its counterparty’s settlement failures.

EARE EXFRENRAT - ERRBTHEBENX - UMER/AERSHFREEEMBRNTAEER
ERAXBARTRE -

In relation to any trading in relation to Foreign Securities, the Client hereby agrees, understands, and acknowledges that the
execution and settlement of such transactions shall be subject to the rules, laws and regulations of the relevant exchange,
clearing house and regulator of the relevant jurisdiction.

MRMEESR S  BRER - BAREARBERSNIITARWENBREEERER AR  ZRRBBRSMHN - 4
BT R EEHE 2 RBIET -

In relation to any trading in relation to Foreign Securities, the Company shall inform the Client in writing about the trading time,
method of orders and settlement from time to time. The Client agrees and confirms that such notice(s) shall be an agreement
between the Company and the Client in relation to the transactions of the relevant Foreign Securities.

BRMEESR S KABARARNUEABNEFERRZER BBRAARRWITE - EFRRRMER - Z5BAR
BARSREFBERIMBES RS 2 HE -

The Client understands and acknowledges that the Company may not execute the transactions in relation to Foreign Securities
within the time(s) and at the prices(s) as specified by the Client or execute the transactions at the best or market price of Foreign
Securities. The Client agrees and confirms that the Company shall not be responsible for any loss and/or damage arising from
such execution of transactions. The Company may at its absolute discretion to execute only part of the orders placed by the
Client for the Foreign Securities and the Client agrees that such part of the placements and the transactions shall be binding on
the Client.

EFBERER K AT UEATEEFEENREBAREREARZAFNTURETSERTARS - EFRARRER
K’A\Eﬂ%"xi}%ﬁﬁ%ﬁi %ﬁﬁ%\ﬁﬂ’]&ﬂ?ﬁ%%tﬁcﬂa1?: KR IERERNBEUTHEINE PERIMIEERZ SN
R MEFRAREZZENTRARBZHAR -

The Client understands and acknowledges that in relation to the trading of the Foreign Securities, the Client may not have any
protection under the laws and regulations of the relevant jurisdiction. The Client further agrees that, when in doubt, the Client
shall consult with legal advisers of the relevant jurisdiction. The Client accepts that there may be taxes or charges payable to
relevant authorities in respect of any instructions and that the Company shall not be liable for any of such cost.

ERPEERERBEIMESRS  ERUEASRIBAEDAENSIEZRRRARE - EFERSNBERER -
BZNBRIAEZEERSHIANFEEZREXRR - EPRARXNHMABEAERUERBNHNRENWE - KATAL
AEmMZEERE LEQUEE -

Order and Order Recording BEE SRR EFECFE HIER

5.1

5.2

5.3

5.4

5.5

5.6

The Company may accept instructions from the Client (or its Authorized Person) for order of Transaction by telephone or in
writing sent by facsimile or by post. The Company may also accept instructions in the Company’s prescribed order form signed
by the Client in the Company’s presence. In all cases, the Company shall time-stamp such instructions in the order as they are
received.

AT UEMER(HEREAD)RER EXEEFIHESAREYEARREERS - XAATATIERZFRELLR
IWAZERAATINEEEFIERRS - ZENET - ARTBUERFIRE LRBHS -

The Client declares that the Company shall not be liable for delay in acting or for any inaccuracy, interruption, error, delay or
failure in transmission of the Client’s instructions by facsimile unless there is fraud or willful default on the Company’s part.

ERER - BFERAIMFAERKE  SUAXLTRERTENT  AEFEBEXEESABLNEREER LD
HERE - T - WE - EESURBEBEMAR -

In the event of receipt of conflicting instructions the Company may refuse to act on any of the instructions until Company has
received unequivocal instructions.

HERATWE EREBNERR - AR ITEBNTEAULSER - EERIBENERBLL -

The Company may, in the Company’s absolute discretion, refuse to accept instructions without giving any reason therefor, but
shall not in any circumstances whatsoever be liable for loss of profit, damages, liability, cost or expenses suffered or incurred by
the Client arising out of such refusal.

KATARHENBEEATEBEPINERMABAYILELZE WHRREETER NHIEBMSIRERAENET
Bk KEEL  IHABRFLHASA -

The Company may record telephone conversation in connection with receiving orders and instructions through the Company’s
telephone recording system. The Client acknowledges that such records are the Company’s sole property and they will be
accepted as final and conclusive evidence of the orders or instruction given in case of disputes.

EFRRA RS UHARINBERELACHEARKXPARESEIET - EFARZCHRARATIRS - LEZWA
s - WS RRERREZILE -

Where a discrepancy occurs between instructions given by telephone or facsimile and any other means, including any



subsequent written confirmation, the Company’s record of the telephone instruction or facsimile instructions shall prevail.
NABFEFEEEZLNER  BERUERZENEREERLAEER  AENAASNEFEFZHINRINE ST
BEERTHDE -

5.7 For the avoidance of doubt, the Company is only obliged to keep the telephone recordings up to the retention period in
accordance with regulatory requirements in Hong Kong or as required relevant overseas regulator(s) for trading in Foreign
Securities, if any.

BREREB  ANTRBEERBFRCHENEEEE BN BN EERBWEINE S FIEENFRN -

6 Short Selling &%=
Save and except for the covered short selling (as a result of borrowing these Securities), the Client undertakes that it will not effect any
short selling order through the Company.

BREELES  EREEAEERAATPETEAEERET -

7 Conflict of Interest Fljz5 &%

7.1 The Client acknowledges and agrees that the company, its directors, officers or employees and its Correspondent Agent may
trade on its/their own account or on the account of an Associate.

EFEARULRASANTREESE - SRBENREREEBNEYLUSELRBRFABELTRFETRS -

7.2 The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite position to the Client’s order whether
it is on the Company’s own account or on behalf of an Associate or its Clients.

KATEE (ARAASZEETEEANRMELTNEMER) BEA B - FANEERTES - RMEEFE
THIUMNEBEH -

7.3 The Company is authorized to match the Client’s orders with those of other Clients.

KATSBEREFIERAHEME PR RETHE -

7.4 The Company is authorized to effect Transaction in Securities where the Company or its Associate has a position in the Securities
or is involved with those Securities as underwriter, sponsor or otherwise.

FRTARHANTHAEMENTEREANZELFREHEE - REANEMSHHNBSFETRS -

7.5 In any of situations referred to in this Clause the Company shall not be obligated to account to the Client for any profits or
benefits obtained.

EXFERPRENEATERT - ARTHFEBEHEFRBASHENNRNEY -

8 Client Identity/Ultimate Beneficiary EE B 3/RESTEA
8.1 Subject to the provisions herein, the Client shall, in respect of transaction in which the Client is not acting as principal, or

ultimate beneficiary immediately upon demand by the Company inform SFC and/or the Exchange of the identity, address and
contact details of :-

EREXHREFHEXNRET  NEREPUFMESARREZZIAZENETHRS - EFEERAATHNEKRED
REREEE R/ RMREATIER -

8.1.1 the person or entity ultimately responsible for originating the instruction in relation to the relevant transaction; and
BARAESIRAARINETHALINERNS D - MIEREEFE ; R
8.1.2 the person or entity that stands to gain the commercial or economic benefit of the relevant transaction and/or bear

its commercial or economic risk,

GENEARZNBERNEENER A REBRNEERBNALHERNS N - it REHEFE -

and, in case of an entity, the investment fund or account, the manager of that entity, the investment fund or account.

WH  MEREEREETWRS - ARHEZREESHIRPHEEARR -

8.2 The Client hereby declares that if the Client is not the true owner/ultimate beneficiary or originator of instructions of the
Account, the Client will complete the detailed information in the Account Opening Form.

EPLBIMNEZFFERPFNEISANRAREAN - BERFREHPREERFBERER -

9 Safekeeping of Securities & 5 HIRE
9.1 Any securities which are held by the Company or the Company’s associated entity as collateral may, at the Company’s
discretion:-
FEARTAXRTINEHEGERZARENEUESERR - ZRTIURBERE :
9.1.1 be deposited in safe custody in a segregated account which is designated as a trust account or client account and

established and maintained in Hong Kong by the Company or the Company’s associated entity for the purpose of
holding securities collateral with the Clearing House, an authorized financial institution, a custodian approved by the
SFC or another intermediary licensed for dealing in securities;

GHRRARTFIRLTINERGEREPREE  ROUMBEE  BEEESRPESBEEZTESREN
REASS —BRBETESRGNINABRRUNBIUIRSFRZRE - MRRFEREEAERRFIE
PIiRPURAAATREANTEHGNBRARFALANIBFNEF B ENMESERLRERFL ;

9.1.2 be deposited in an account in the name of the Company or the Company’s associated entity (as the case may be)

with an authorized financial institution, a custodian approved by the SFC or another intermediary licensed for
dealing in securities; or

EHRARIARATNERGEREFERME)WZBEDR MBS EEEISRBESHERES
BRENREA U5 —ERETRESFRBNPNARBLINRO ; 5
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9.2

9.3

9.4

9.5

9.6

9.1.3 in case of registrable securities, be registered in the Client’s name or in the name of the Company or the Company’s
associated entity.

(BT EMES) UEPMNAEHMURATINEHEGRERZEERT -

Where securities are not registered in the Client’s name, any dividends or other benefits arising in respect of such securities shall,
when received by the Company, be credited to the Client ‘s Account or paid or transferred to the Client, as agreed with the
Company. Where the securities form part of a larger holding of identical securities held for the Company’s clients, the Client shall
be entitled to the same share of the benefits arising on the holding as the Client’s share of the total holding.

HESRUEFHNBEET - AATARKEZSESMERNEARIIEMARER - AREFFPRARINHEFTA
EFPMRPHSNTHNERTER - MZERFBREAAINEFHARAUENFD—BLN 80  SFPEEEER
Frs LB E S RSB HARE -

The Company has the Client’s written authority under section 148 of the Securities and Futures Ordinance to: -
BEERE [BHFRABIKRG] 55 148 GUBABREALT : -
9.3.1 deposit any of the Client’s securities with an authorized financial institution as collateral for an advance or loan made
to the Company, or with the Clearing House as collateral for the discharge of the Company’s obligations under the
clearing system;

BELPHNEMRESFRERIUBHE (FRAASMELIFENRNERR  FEGHEPREHE - ER
BORRDEEERR T 2EETRERR ;

9.3.2 borrow or lend any of the Client’s securities, and/or
BEEPNEURES ; R/

9.33 otherwise part with possession (except to the Client or on the Client’s instructions) of any of the Client’s securities
for any purpose.

EREMENUEM S ARREPNEIRS ZHBEERBAZFPHENREFNETHEIFBERI) -

Such written authority shall be in front of “Letter of Authorization” to be separately signed by the Client
BEEASTTHEZEEERE -
The Company is not bound to deliver securities belonging to the Client bearing serial numbers identical with those transferred to

the Client so long as the securities delivered are of the same class, nominal amount and rank pari passu with those originally
transferred subject always to any capital re-organization which may have occurred in the meantime.

KAEREEFNES ERVNARRBEEETEPNESERAT REZSZHFEFEE - BERSKEERRFRAK
BRETEPNESER - EXRTZEEAEAEESARES

In relation to Foreign Securities, such securities may be held by the Correspondent Agent outside Hong Kong. The Client agrees
that the terms in Clauses 9.1 to 9.4 are also applicable to the Foreign Securities held by the Correspondent Agent.

ARSMIES - ZFERLFULBEBREREMNGE - ERERSE 9.1 £ 9.4 NIRRIEANIMEES -

Charge 11§

10.1

10.2

10.3

The Client, as beneficial owner, charges in favour of the Company by way of first fixed charge all the Client’s respective rights,
title, benefit, and interests in and to call Collateral as a continuing security (“Charge”) for the payment and satisfaction on
demand of all monies and liabilities (absolute or contingent) and performance of all obligations under the terms of margin
facilities which are now or at any time hereafter may be due, owing or incurred from or by the Client to the Company or its
Associates, or for which the Client may be or become liable to the Company or its Associates on any account or in any manner
whatsoever (whether alone or jointly with any other person and in whatever name, style or firm) together with interest from the
date of demand to the date of repayment, and any commission, legal and other costs, charges and expenses as they appear in
the records of the Company or its Associates.

ZEEUMUEREAANEGD - UE—EEEELFXQALTRBABELRBERRNZIERT - AR RiEs - UERF
BROIEIPm( TR, ) LIEEPEEEERBENEPUER A LNTRNEMENTNWBARARBEIEBHAIEN) -
REFPERFSHFRBITHRMEGR T IR  FIREBENED  IZPAwmMOUBEAMI ARSI HEKE R
SFNERARESEBRETATEMA LT —E  RAHUIEZBRAHER)  ERBFHERZRBBENRBINF
B UREARQSFEMEASTTHFMIINEARE ZENEMER  WERBX -

The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of
the whole or any part of any sum owing by the Client to the Company and/or its Associates and notwithstanding the closing of
any of the Client’s accounts with the Company and which are subsequently reopened or the subsequent opening of any account
by the Client either alone or jointly with others and shall extend to cover all or any sum of monies which shall for the time being
constitute the balance due from the Client to the Company or its Associates on any account or otherwise.

BEEFRAATN/HEBEASFHETPHINNESIRS  WBEEZHAB NI ; REEEFERERATIH
UHERRE TEBEAEFBENARMAHRBERATERABRUNEFEO - ZERBNE - IREANIKE -
W ERERHEPRAATNEREQTNETIREBREBRNRNABNEMTRE - SEMMSTERHEPREAA
SHEBENSTHERR -

The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the Client is entitled to
deposit the Collateral with the Company or its Associates, that the same is and will remain free from any lien, charge or
encumbrance of any kind, and that any stocks, shares, and other securities comprised in the Collateral are and will be fully paid
up.

EFBPURE  BERNEERAASEREZHES  EFARBERREMRAATFERENT - IEHNIEHRE
RSB RAAZEMRIENBER - BBNESRAOR - TEBREBERRNEARE - ROMEMSES - BRE:
HHERRBEEHB BRI -
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12

13

14

10.4 Upon irrevocable payment in full of all sums which may be or become payable under the Margin Client Agreement, and the full
performance of the Client’s obligations under the terms and conditions of margin facilities, the Company will, at the Client’s
request and expense, release to the Client all the rights, title and interest of the Company in the Collateral, and will give such
Instructions and Directions as the Client may require in order to perfect such release.

EEPEAIUMBH NTIAERBREBSFOBAS Z TAUERINEARAZNHRIE - REZHBTEFPEHFRER
ERFTINERE  AREAREEEFERTRXIMNMBEMTERE  AEFPREALNERRAAEERN - REEN
- WEREPAZEREZAREMBERFLMNFLMIERMTSE -

St

10.5 Until the Charge becomes enforceable, (i) the Company will have the right, subject only to giving the Client notice, to exercise
rights relating to the Collateral to protect the value of the Collateral; and (ii) except as otherwise provided in the Margin Client
Agreement, the Client may direct the exercise of other rights attaching to, or connected with the Collateral, but not in any
manner which is inconsistent with the Client’s obligations under the terms of margin facilities, or which may in any way prejudice
the Company’s rights in relation to the Collateral.

EZERRRTREAITZE - () ARIRBOTLRLBENE  EARTEAERRAMNET  DUREERRNE
B Rii) RFEFAREEELPHESARE  SRFFPIERTENNH BT RAMNEMET  BLBERSHER
EHRMERRZ THEBAERFPE  NEEATA T UEEEARTMER ROER -

Power of Attorney ZH#E

The Client by way of security irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and in the Client’s name
to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts, and things which may
be required for carrying out any obligation imposed on the Client by or pursuant to the terms of margin facilities, and generally for
enabling the Company to exercise the respective rights and powers conferred on it by or pursuant to the terms of margin facilities or by
law including (but without limitation):

ﬂﬁﬁﬁﬂ*ﬁﬁ’]ﬁ‘t AOE#EMEREATEREFLHIRARA  AREPUNEFHNEZRTE REZ &% 7 -1
EREIUFBRL - X& - X - FRIBY - LBTRBARMEEIEMNEPNER - REEE LSARTTERES
?mﬂﬁﬂ%fﬁT%ﬁ'?ﬁi@ﬁ'ﬁH%zﬁ“TEﬁ&ﬂ?ﬂ]%ﬂ BEARAIRR) :
i. to execute any transfer or assurance in respect of any of the Collateral;
AT IEP mAEE 1 T SR B2 SRR
ii. to perfect the title of any of the Collateral;
MR RITEEMA# ;
jii. to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or to
become due under or arising out of any of the Collateral;

PMEMERm 2 PPMEENIRNERABNEMURAERBENREMELEN « RE - 2K~ #IW - MERELER
YFRORRRR

iv. to give valid receipts and discharges and to endorse any cheques or other instruments or orders in connection with any of the
Collateral; and

MAETERRZEHENNUBNERAEETAXTAEBZENER ; R

V. generally to file any claims or take any lawful action or institute any proceeding which it considers to be necessary or advisable to
protect the security created under the terms of margin facilities.

RREZEEARLIARRALELAANRRERBHARUMEGRATEENERRER - —RMSFHETRE - RIUE
MARITE S ETEARARRES -

Monies in the account 1EF P AYFRIE

121 Any cash which is received or held by the Company on the Client’s behalf, other than cash received by the Company in respect of
Transaction and which is on-paid for settlement purpose or payable to the Client, shall be credited to one or more segregated
accounts, each of which shall be designated as a trust account or client account, established and maintained in Hong Kong with
an authorized financial institution or any other person approved by the SFC.  Subject to mutual agreement between the parties
thereto, no interest is payable.

AAASIHNEFEEBURMAFENRE - KT ARIARNEFPHNREFRARININZ ARBNTFERZIH - BEA
ERUMBRBNEESHENTAEMALEMBUN—ENSR—ENBIREA - MBEZSRFEREERE
AIRFHERIRPUEEBRIRAER - RIFESSBEREHRS - RAIMNIRFAEENFBFE

12.2 Payment to the Account shall constitute payment to the Client for all purposes.

KA ARPHRIRESENZ PR ERD -

Set-off and lien X} R B E#

In addition and without the prejudice to any general liens, rights of set-off or other similar rights to which the Company may be entitled
under laws or the Agreement, all securities, receivables, monies and other property of the Client (held by the Client either individually or
jointly with others) held by or in the possession of the Company at any time shall be subject to a general lien in the Company’s favour as
continuing security to offset and discharge all of the Client’s obligations, arising from the Transaction and/or the Client’s obligations in the
Agreement.

EABEANTIRBEZERNGHEAMINEZE —RBER  BHEIEERINART - IRELPRHARATHNEREERAT
REMZFARS - BKE  RERRMHETREESAARRRMALMENRE) S - AATUSE—REEMR - (FAIE
HIEH - ALUESRBTEFRETESEEMY A AT & LHMBEE -

Miscellaneous — iR #R7E

141 All securities held for the Client’s Account shall be subject to a general right of disposal in the Company’s favour, for the
performance of the Client’s obligations to the Company arising in respect of dealing in securities for the Client. The Company
may at any time, without prior notice to the Client, apply any credit balances (including amount payable to the Client arising
from sale of securities) in any currencies to which the Client is at any time beneficially entitled on any accounts opened with the
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14.2

14.3

144

14.5

14.6

14.7

14.8

14.9

14.10

Company to set-off against any liabilities owed to the Company (including amount payable to the Company arising from the
purchase of securities).

FAEFFOANESHZFRRARTNETAEER  DURREFBTAQIRNEFEERESMELENEE - A2TY
REASEMRABNES  BEREFRAATRRZEMPONEAMEA R EERAEFREHESMBZTHOR
B)EHEUEFHARTAZAREBEEFREAERESMEBEAATZTHRIER) -

If the Company fails to meet the Company’s obligations to the Client pursuant to this Agreement, the Client shall have a right to
claim under the Investor Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of
the Investor Compensation Fund from time to time.

HAABRAERRAGEENRATBTHERPNEL ERPAEORBIES RARRA IRINREERERESRE -
HARREEREES KB FERHEL -

If the Client embarks on trading US Securities, the Client shall carefully read through the Information Documentation for Clients
on Pilot Program For Trading US Securities issued by the Exchange.

EEPRBEEEERS BERARREREPREHARNENSMBELTERSENERESIBHBREN -

The Client confirms that the Client has read and agrees to the terms of this Agreement which have been explained to the Client
in a language (English or Chinese) that the Client understands.

EFEREFCHRFLRBAFHEENIER  MEZSERCEUEFREMNES (EXEHP)OEFRE -

The Client acknowledges that decisions regarding the Transaction are made by the Client at the Client’s discretion and risk and
without reliance on any advice from the Company. The Company shall not owe the Client any duty to advise on the merits or
suitability of any Transaction.

EFERMBEESEBETHATPAERFERR - WEBARKBEARTINER - AAFUREEOEFRUEMIESE
BN UNES RS -

If the company solicit the sale of or recommend any financial product to the client, the financial product must be reasonably
suitable for the client having regard to client’s financial situation, investment experience and investment objectives. No other
provision of this agreement or any other document the company may ask the client to sign and no statement the company may
ask the client to make derogates from this clause.

BRNAATIREFREHENREZTIUEHNER  ZEHNERVARARILEREFNMEGAR - RELBRIIRER
REMBB/EGEMESER - AFBEWEMEXSTOTEMARTUEEREFEBN MG RA AT TEERELFL
BB AZRIB AR -

The Client hereby agrees that upon receipt of the relevant contract notes, daily statement, execution report, and monthly
statement of the Account, or other advices, such contract notes, daily statement, execution report and monthly statement of the
Account or advices shall be conclusive and binding on the Client, unless the Client objects in writing within such period of time
as may be specified by the Company from time to time.

EREREIEEZIRFNESEE  BAE WTEERSRBAEIEMSESXNBENZE - MEERRBELRT
AERENHEZANEERLER - AZEEE HEE  JTEERSKAGEASESABNASAER - I
HEFBHARA -

The Account Opening Form and the Agreement will form one composite agreement.

KBS FENRPRB R AR ES GRS —NTENIHE -

If the Client enters into Transaction in securities in a currency other than Hong Kong dollar currency, the Client shall reimburse
the Company’s exchange loss (if any) and bank charges fully on demand for all expenses incurred by the Company on converting
any foreign currency into Hong Kong dollar currency at the prevailing exchange rate at the time of the relevant Transaction. For
the avoidance of doubt, the Client agrees and acknowledges that the Company may use the exchange rate as specified by the
foreign exchange and/or clearing house for the relevant Foreign Securities.

EEFRFEEBRBETESEE  ERRARAATINEN NN AATNMNERIRIBR (NA) RRTREBRE
PRSI EREETEMSIBNEMER - HIRHNERUELBBRSNIMNEERE - RRELERD  EFEARR
ERAQ T I RAMAIMR B R/ ERFTEERNIRER -

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall prevail.

KBHEEZPENENE - MALE - BURXERE -

15 Liability and Indemnity S K&

151

15.2

Neither the Company nor any of the Company’s directors, officers, employees or agents shall be liable to the Client for any direct,
indirect or consequential loss or damage suffered by the Client arising out of or connected with any act or omission in relation to
Transaction or any matters contemplated by the Agreement unless such loss results from the Company’s fraud, gross negligence
or willful misconduct as proved.

KATHARENEMES - THAS - BEHREA  SLFEBERAEFHS AR T AREZSHEAN ZEBHIR
FRRRREMEINITER  BEIERMIBRFEE  RFLSBEANEEEFIAES LEALTZHGE - BE
IRBHHWBRETRMSIEE -

The Client undertakes to keep the Company and the Company’s directors, officers, employees and agents indemnified against all
claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by the Company arising out of anything
done or omitted pursuant to any instructions given by the Client or in relation to any Transaction or matters contemplated by the
Agreement without prejudice to any lien, right to set-off or other rights which the Company may have.

ERPEERERALTES SAAER - BERNEBEARBEFRETEETAHGZREREANR SN ETEBMBERAAR
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17

18

19

20

21

AHHARTREMALTHEBR - FHR - ARER  BERE - HBK  RERER  MUAREARTUTENEE
R - RS RERI S E AR -

15.3 The Client agrees and acknowledges that the Company shall not be responsible for any misconduct, negligence and/or fraud of
the Company’s Correspondent Agent which are beyond the control of the Company.

EFPRBRERANTBAEREBEREMIFELARATEFREEAZEARETS  RBR/AMFR LETEE -

Material Changes EE (b

The Client hereby undertakes to inform the Company in writing of any material changes in the Client’s Account Opening Form and the
Company shall also undertake to inform the Client in writing of any material changes in the Company’s corporate particulars registration
status, nature of services available, corporate management, description of any remuneration to be paid by the Client and the Company’s
business which may affect the Company’s services to the Client.

BEFEHRASERINA NI EPRPRBNWEZEZ(L MARIANMFHERAEEBRNELARANTEXLBHEPRENATER -
EERRENEMSN  TRHEPIRE WS ERREBSEE -

Personal Data (Privacy) EIAZR (FABE)

17.1 Whilst the Client expects the Company to keep confidential all matters relating to the Account, the Client hereby expressly
authorizes the Company to provide to the SFC or the Exchange or the Clearing House or any other regulatory authorities in any
investigation or enquiry it is undertaking.

BAEPRBAAIRTZRLPARZEERE TRELRRESNERETNH A PREFTNEERBZER
EATUEARERERFZFMAER - UEHHRSETHRENHER -

17.2 The Client hereby declares that the Client have read the Notice on Personal Data pursuant to the Personal Data (Privacy)
Ordinance referred to in the Standard Terms and Conditions of the Company.

EFPELER  SEFPCHRERARTZRESRPHREZRBEAAEY (AE ) RARENEAERES -

Term B
The Agreement will come into effect on the date when the Company accepts the Account Opening Form signed by the Client and the
Account number assigned by the Company. The Account will not be closed unless in accordance with Clause 19.

AGFEEA L DEREFCHENFAPRBRAQSIDEHIRF IR 2 BHERBEN BB ZZIRPIRRBIER 19 27
EWALLE

Termination £81E

19.1 The Account may be closed by the Company or by the Client at any time and for any reason forthwith upon written notice being
given to the other party in accordance with Clause 20 hereunder provided that all acts performed by the Company in accordance
with the Client’s instructions prior to either party receiving written notice of such termination shall be valid and binding on the
Client.

FRETRR - EA—77—BERER 20 ZREOHSEHEMBEN - RPEKER - WABARTEET—THWE
IEEmMAERBAACSRIRBE P ZIERIMATZEE - IRBUAHERELNIRS -

19.2 Upon termination all monies owing from the Client to the Company shall immediately become due and payable and subject to
payment of all such monies, the Company is authorized to deliver as soon as reasonably practicable any securities held in the
Company’s or the Company’s agent’s or nominee’s name to the Client.

—BABEERL  FAESPRANERIRESIMEN - EHBNSEERE  AATEREEGEEINTHE
- BREBZIRFAMNAAT) (HAEBAZREBAN) BBFAZES  INEF -

Notices F &

20.1 All notices, demands and other communications and documents required to be given by the Company to the Client or by the
Client to the Company in relation to the Account or connected therewith may be given by letter, telex, facsimile transmission,
e-mail or telephone to the address or appropriate numbers.

A RAAEFIREFABMMARAAIRLAEFAFTFR/AL AT ZENE - BREREMEARXY - 9ILAE
5 ERER  BEXEE - BHYBFES A BEFIZMUBARS -

20.2 All notices, demands, communications and documents so sent by the Company to the Client shall be deemed to have been
received by the Client and in case of telephone call when telephoned or message is left with a person who answered the
telephone call at the correct telephone number stated, and, in case by letter sent locally the day following the day deposited in
the mail or sent by airmail overseas 72 hours after dispatched and in case of telex or facsimile message or e-mail when the same
is dispatched.

PRBMU LR BRAERZBNE - BRE - BAAHN - IBEREREN - AEERERNBESTREEA - &
WEBKE ; MBAMEHE  ERRAERINIERZZEAKE ; MEEMNHE - AERRRtTTNRRKE ; N8
EREWR  BEXEENEH - AERERUE -

20.3 All notices, demands and other communications and documents sent by the Client to the Company shall not be effective until
the same are actually received by the Company.

FIAMEFRENENE BRERAMERRXY - AXRTBRBFRIIBEY -

Amendments &%

21.1 The Company shall be entitled to make such amendments, additions, deletions or variations to the Agreement, as the Company
considers necessary, and such amendments, additions, deletions, or variations shall take effect when such notice thereof is
dispatched to the Client.
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22

23

24

KRB EREABBSFLERDLENER - 1256 - MIRIEE - MESE - B BRSNS ERZBANBERAER
HBER -
21.2 No amendment made by the Company to the Agreement or by the Client to the Company in relation to the information supplied

to the Company in the Account Opening Form will affect any outstanding order or Transaction or any legal rights or obligations
which may have arisen prior thereto.

EATHABBZEZERFAEZER - REPAARATRHNBRABES 2ERNEN - fIN - BEXRE - 9AEE
FERERFIRTERZ G EHNCEENEZERNNELE -

Severability [5 PR &

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or unenforceable in any jurisdiction shall
be ineffective only to the extent of such illegality, voidness, prohibition or unenforceability without invalidating the remaining hereof, and
any such illegality, voidness, prohibition or unenforceability in any jurisdiction shall not invalidate or render illegal, void or unenforceable
any such term, condition, stipulation, provision, covenant or undertaking in any other jurisdiction.

FERPZIER - RE - B AIE - BHE—SHENS - BIFE  BY - RUBRNAEERE - BIELSEEE B8
IFEMSAREE N - RBRRZAHEEER AN ZEMBTENREY - BE - LB AEEBUSER - RE 153
FESES—HARREARIFE - B - RIEBHS AR -

Assignment [LE
23.1 The benefit and burden of the Agreement is personal to the Client and shall not be capable of assignment by the Client without
the Company’s consent.

ripEERENZERRELR  RBREFASHEZAER  REALQTIFRE ERPAGREERETMHA -

23.2 We agree that the Company may transfer the Company’s rights and obligations under the Agreement without the Client’s
consent.

EFRRARTSUEREAHEE THRNNEZMAZNEELPNER -

Risk Disclosure Statement B[ IREERE

The Client hereby understands and acknowledges:-

EFEPRARER -

(1) that in respect of securities trading, the prices of securities can and do fluctuate, sometimes dramatically, and any individual

security may experience upwards or downwards movements, and may even become valueless and that there is an inherent risk
that losses may be incurred rather than profit made as a result of buying and selling securities;

AHRFEE  EFERUERVEGRE  FAENESNESEY AN T EXUEEREREE - EHEIESFF
—EEN  MEFEZUERANER  SRPERZEILSEAR ;

(2) that in respect of margin financing, the risk of loss in financing a transaction by deposit of collateral is significant. The Client may
sustain losses in excess of the Client’s cash and any other assets deposited as collateral with the Company. Market conditions
may make it impossible to execute contingent orders, such as “stop loss” or “stop-limit” orders. The Client may be called upon at
short notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments are
not made within the prescribed time, the Client’s collateral may be liquidated without the Clients’ consent. Moreover, the Client
will remain liable for any resulting deficit in the Client’s account, and interest charged on the Client’s account. The Client should
therefore carefully consider whether such a financing arrangement is suitable in light of the Client’s own financial position and
investment objectives:

EENEERMARZEBHHENEBIBRROESRK - EFMEZNBIBUREBBEFFRRAATERIEIRMATIR
EREMEMEE - HSENUEEFERERRER - fla TIER, - 3 TRE. BREENT -  ERUSSEAERER
WERFEARBRIMIGRESHRHHMNAE - BANEFREERENBBAZMAABNREESNIEIFNE - EFEEMT
BEEERCEPHWER TREE - At - EPERBASHMBEMRTAREERR  FAZEEEHNELRHEEBESEC

(3) that in respect of trading Growth Enterprise Market (GEM) stocks:-

BEEHERIZERKD : -

i. such stocks involve a high investment risk and, in particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability and GEM stocks may be very volatile and illiquid and that
the Client shall make the decision to invest only after due and careful consideration;
IESRIZERB S RBRENRERR - THRZS AT UERFZEREINEERERRARRENWER TER
EM LT BIERROHIEFRERBRRBLERE SFEEEERFAERE  TELHBENKRERE ;

ii. the greater risk profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors;

BIERMSNRSEARMEERAMEN BERESEMSRESEEREMABRERLHRES ;

iii. the current information on GEM stocks may only be found on the internet website operated by the Exchange and GEM
Companies are usually not required to issue paid announcements in gazetted newspapers;
RSARBIERRONERN R UEMRAPTRIEN BB ERE - BIZER EH AT —RBEEERIEENERE
HBENEAS ;

iv. the Client should seek independent professional advice if the Client is uncertain of or have not understood any aspect of
this risk disclosure statement or the nature and risks involved in trading of GEM stocks;
BRNEFPHARGEEERHNABHRIERT SN ERERIZEREBNROIMSRARERBAZE - BSKE
UNEEER ;

(4) that there may be risks in leaving assets in the Company’s safekeeping, for example, if the Company is holding the Client’s assets
and the Company becomes insolvent, the Client may experience significant delay in recovering the assets except in accordance
with specific legislation or local rules or applicable laws and regulations of the relevant overseas jurisdiction (if held outside Hong
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(5)

(6)

()

(8)

(9)

Kong) which may be different from the Securities and Futures Ordinance (Cap. 571) and may possibly be pro-rated in the same
manner as cash for purposes of distribution in the event of a shortfall and these are risks that the Client is prepared to accept;

FHRRESEMTERETATDREUEFTERR - ERAQIFAZNEAMEMRNEER - EFPEAHRTRIERK
OZSRERME  WOEAZRNEREREXNEMHRAERTRESTEUS) - MEMEBIRURER [F2
FHEEAI] (55 571 &) - ROWEHZLEAIN RS RNOMRIEN HMM ZE ;

as stated in sub-paragraph (4) above, the Client’s assets received or held by the Company outside Hong Kong are subject to
applicable laws and regulations of the relevant jurisdiction which may be different from the Securities and Futures Ordinance (Cap.
571) and the rules made thereafter, consequently, the Client’s assets may not enjoy the same protection as that conferred on
client assets received or held in Hong Kong;

M @) - RASEEEBLIMEFWNEFENEFVE  ERIBHEIEZEEBNBERZERRIMEEN -

SRR RBRAE [FHRAEKRG] (5 571 E)YRREBZIFAFHENRATEBAMAR - Bt - BAEFEERIHER

EERTFEEEWNSEAENEREENHERERE ;

that in respect of providing an authority to repledge the Client’s securities collateral:-

BREREFES B RSEERNERE « -

i. there are risks if the Client provides the Company with an authority that allows the Company to lend the Client’s
securities to or deposit them with certain third parties under section 7 of the Securities and Futures (Client Securities)

Rules and the related rules and regulations, as shall be amended from time to time. This is allowed only if the Client
consents in writing. The consent must specify the period for which it is current, which cannot exceed 12 months;

EPAAATRBER  BFALIRBBARBBEZRSRPEEFFEF)RUSLERBERAURSRG - &
EFMNESFBRTAEMRE=F  FE—EAR - ZEATFERREZFEREATEIENBER T HRBH -
RS EMSAERANEN - MZRAVMAILESE 12 @7 ;

i

e

ii. the client is not required by law to sign these authorities. But an authority may be required by the Company, for
example, to facilitate margin lending to the Client or to allow the Client’s securities to be loaned to or deposited as
collateral with third parties. The Company should explain to the Client the purposes for which one of these authorities

is to be used;

RSTEREMEFAREEPURBZELERE - AN - ARTUREEREE  UEANDEFRERESER
FETBBHEPHESBEFE=FAFABERGEHRE= - ARTEOEFEER AT BNMEREE
= .

fii. if the Client signs one of these authorities and the Client’s securities are lent to or deposited with third parties, those
third parties will have a lien or charge on the Client’s securities. Although the Company is responsible to the Client for
the Client’s securities lent or deposited under the authority, a default by the Company could result in the loss of the
Client’s securities;

HEEFPHEEEEE MEFPNESFCBETAFEMNE=T ZEF=TREFNBFEFBERNFHIPT -
= N

BFARNTIRBZEEEMBE LA EHENRELNESRAHEFAER  BARINAETAUREREFRELRE
PHES ;
iv. a cash account not involving securities borrowing and lending is also available. If the Client does not require margin

facilities or do not wish the Client’s securities to be lent or pledged, the Client can open a cash account;
AR TRECTREBFBENREIRS - RUIZFEFEARISER  IAFEXSI/ S RE LI ERE -
EFORIREIRS ;

that in respect of trading Nasdag-Amex securities at the Exchange, the securities under the Nasdag-Amex Pilot Program (PP) are
aimed at sophisticated investors and that the Client shall consult the Client’s licensed or registered person and become
familiarized with the PP before trading in the PP securities since the PP securities are not regulated as a primary or secondary
listing on the Main Board or the Growth Enterprise Market of the Exchange; and

BREMREEMIES  RRATER-ZER SR AREE R HEEENE S ERABRERIINREE
MmN - EFEEEZIELRENES 28 - BEEHFRASZBANERMAEZTZEARTE - EFPHE - REBZ
B BREt B R E B S WU R AT IR AIERIEE —HE Z LMESERMMNEE ;

that before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other charges for
which the Client will be liable, since these charges will affect the Client’s net profit (if any) or increase the Client’s loss.

ERBRSZE - ERTEEERREFVAHNNAERSE - BERIEMNNE - ELERBERFESFURSNET
BB FEMEENESE -

that there may be risks in trading derivative products. Derivatives are high risk investment products. Their prices fluctuate wildly.
Investors may lose more than they have invested originally. They are suitable only to experienced investors with strong financial
resources. They are not suitable for investors who do not possess strong financial means or have limited investment experience.
Investors should undergo assessment by the broker to determine their suitability for investing in derivatives.

PETEERRSUEGFERR - TETEASRARKREER  EERKRKE  REZUESILFERBEREAN
BB - TETERBEEALRAVBERARBNIRES  TAEEERIAVEAENRESE - REETHBESFTET
BRZRE - REEERENETIR -
(i) RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”)
BEESRESRINER
. Mandatory call 387U
CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading.

In any case, one should not trade in CBBC unless he/she understands the nature of the product and is prepared
to lose the total amount invested since a CBBC will be called by the issuer when the price of the underlying
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asset hits the Call Price and trading in that CBBC will expire early. Payoff for Category N CBBC will be zero when
they expire early. When Category R CBBC expire early the holder may receive a small amount of Residual Value
payment, but there may be no Residual Value payment in adverse situations. Brokers may charge their clients a
service fee for the collection of the Residual Value payment from the respective issuers.

FRBUAEEHARES REZCEEFRENREEBLASEASS VAR EETERT - K3E
REEBRMABFRENTE  TOERTBRSEAMANRESH  BRIREEFABREESRE B
BB FRBNAEEEESBRNDE  SREZNHHERTHWE - EFETSLLE - N BFEER
FEETMARGREE - F2 R BEERE  FEANIWEVERGREE - BERENER N MAURER
FREE  SCKEFPURTHERERNGEERERNTWEIREE -

DA

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the
probability of the CBBC being called since the underlying asset of that CBBC would have to experience a larger
movement in the price before the CBBC will be called. However at the same time, the larger the buffer, the
lower the leverage effect will be.

—RRE - WOESAMBEERENEEEA  FRERKRONEEHE AREREENEREERA
NEHFEBERWOE - BE—KE - WEERRENEZLA - FRFEREG) -

Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC
which has been called will not be revived and investors will not be able to profit from the bounce-back.

E4RENNDE EIEHEEEEERE ZEFRENACEBERERET L LEE AItREEARS
EEREEMEF -

Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside
the Exchange’s trading hours.

EEBINEERTHFRE - REINCSHIEENEERZMRSFHRUSMIRE L -
Gearing effects 1E121EA
Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that

of the underlying asset. Investors may suffer higher losses in percentage terms if they expect the price of the
underlying asset to move one way but it moves in the opposite direction.

HRFRBEEZRRER FRIBERELIA LNERSBHEFEEELS - A HAREEEBNEDRREE
[REEFREAAIMER - REE CIBER AR LA EERAIEX -

Limited life PFRENIAHA

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a
CBBC may be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in

the price of the underlying asset from time to time and may become worthless after expiry and in certain cases,
even before the normal expiry if the CBBC has been called early.

FRBEE-BEANE UNIEEHBEE - BRHIMUE 3 BRE 5 4% - 52 BREWE
AREMNANIRESEM - PEFRENEESREEREEERNEFMRE NI PEIBRFEW

EEEOEEEBRAEE -

Movement with underlying asset BB ZEENEDR

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it

may not (i.e. delta may not always be close to one). Prices of CBBC are affected by a number of factors,

including its own demand and supply, funding costs and time to expiry. Moreover, the delta for a particular

CBBC may not always be close to one, in particular when the price of the underlying asset is close to the Call
Price. Risk Disclosure2 - — Sec (Jun 2011)

SRBNEREHRABOEVAREENERES  BEREEBRTAVEARBEEERNEHRD
(BIEPEA—ESEN— ) - FRENEBZZEREMTE - SFEARSHHK - MEER KIEHREIH
BIBSER - UbSh - ERIGARBNENPETASREEL—  RAIZERREENBREOWRIER - A%
#&_(6/2011)
Liquidity @2
Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at
their target prices any time they wish.
EAFAERAMNBERME  BLAEREREZUUBRUEBREEA / BH4ERE -
Funding costs B/1#5E M
The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding
costs of their CBBC at launch in the listing documents. Since the funding costs for each CBBC issue may be
different as it includes the issuer’s financing /stock borrowing costs after adjustment for expected ordinary
dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted for ordinary
dividend) plus the issuer’s profit margin, investors are advised to compare the funding costs of different issuers
for CBBC with similar underlying assets and terms. The funding costs will gradually be reduced over time along
with the CBBC in the secondary market as the CBBC moves towards expiry. In general, the longer the duration
of the CBBC, the higher the total funding costs will be since it is similar to investors borrowing for a longer
tenure to trade in the underlying asset. When a CBBC is called, the CBBC holders (investors) will lose the funding
cost for the full period since the funding cost is built into the CBBC price upfront at launch even though with the
MCE, the actual period of funding for the CBBC turns out to be shorter. In any case, investors should note that
the funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged to
provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.

SRETRTREEMBERTA  RTRERTEERT XY BEAEMHERZ SRS - 58— 1EF
BREZHMBERAULUAR  ARESFEETHIRRIIWRNSERRWEARRERZER - 5%
BEBAGEAREEREHE) WHB/BRERE  METHZE - EEREBLERARETHAR
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(i)

HERERGERFRBZHMBEER SFREEOIBAR HYBERASREBEE _RMSEETRE-
—RiM=E  FHRENFESEMBVBERATRS  MIREZERRINESEZEEHREE—1K -
SERERROE - FREFAEREE) HERLAZINMBER  BARTHERTREERZREM
BERAEERTERN  #REFRERKOCREFHSHEE TEABERT  REERIR - 4E%
L HEMBMASEESE MR SRHECFREREFANERBEMBERNEREBERE -
Trading of CBBC close to Call Price IE¥TWEIBRHNZS

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider
spreads and uncertain liquidity.CBBC may be called at any time and trading will terminate as a result.

EREEERROREER  FRENERUASEEENNE  SHEEEJESRE - BN
TEE - AARERRERNEMRBLLE -

However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE
since there may be some time lapse between the MCE time and suspension of the CBBC trading. Any trades
executed after the MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled. Therefore, investors
should be aware of the risk and ought to apply special caution when the CBBC is trading close to the Call Price.

AREFIWEESRENBERE LS RBEE  BUEER Lk A ERXS5ERFIWLESEHEE
BAERRER PSRBT BEAERFIKNEEHRENTHRSH A RERIL S RECE - FIbR
BEEEBEEIWEENFRERBEIMND -

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list
of Post MCE Trades to the relevant Exchange Participants (brokers) who in turn will inform their clients
accordingly. For avoidance of doubt on whether their trades have been cancelled (i.e. whether they are Post
MCE Trades), the investors may check with their brokers.

BBHENREINLESHREE—\RRABNTSEENWEIRRE  REMITEIERaEIWLIS LR
TEANRSGERBMABRNRSM2EE  BHMBNEE, - BEREELBEERSEEERFIUE
EHESEMTAERIVY - BEHLEL -

CBBC with overseas underlying assets JB9MNE E B 1TRIFARRE

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and
cash settlement amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange

rates between currencies are determined by forces of supply and demand in the foreign exchange markets
which are affected by various factors.

PUBSNEERITHHARR - HERAERERIMNERIRBTHE  REEEEERIRETHIEBRN
SMERRR - SMNEBEEMSHKEE - HPESWERES -

Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such
case, the CBBC will be terminated from trading on the Exchange in the next trading session or soon after the
issuer has notified the Exchange about the occurrence of the MCE. There will be no automatic suspension of the
CBBC by AMS/3. For Category R CBBC, valuation of the residual value will be determined on the valuation day
according to the terms in the listing documents.

ERBINEERTHHRR  REIWOSHUEERTERZARSKRUIIMNIBEBRE - BRANFRE
ERT—ERXZHRABTHEANRS RGN EEHRERBRELERZMEE - BHUEISE42E
% - AMs/3 AERBBFIHKE - BB R B4%RE - NREEERELAIXUHREERERE -

RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS

RETERE( "Bk . S RNERE

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and
consider the following risks before trading in derivate warrants.

BEIT

SR T B )PRSAR - UFAERES REFEETEER("BH IV ESERARERMUT

RIERS :

(]

3)

(4)

Issuer Risk 51775 AR
Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an
issuer may hold. Therefore, investors are exposed to credit risk in respect of the issuer.

PTARE(TER . WEBASETERSR(TEBR . ) BRTENEBERERA BRTHNEELETT
BERERE ; Bt - FTEESE("Bh . NWREERXERTENEERR -

Gearing Risk 1817 /&%

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may

change in value more or less rapidly than the underlying asset. In the worst case the value of the derivative
warrants falls to zero and holders lose their entire purchase price.

BECTERSE("BH, VERREREREESR - BOTE#E( TER. BERABNRBRETNERERS
K- ERENERT - TEER("TBH ., VERITRES  REZSBARYBRANZHES -

Limited Life BB

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative
warrants are in-the-money, they become worthless at expiration.

HRERE - STEREE((TBH . )BIMA - WIFRABXN - SRR ( "B ) BB IIFEREE -
AlE2RBEE -

Time Decay FEIEFE

One should be aware that other factors being equal the value of derivative warrants will decrease over time.
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(6)

Therefore, derivative warrants should never be viewed as products that are bought and held as long term
investments.

EEHMPERAL  STEEE( TSR VEREBEEEMER REZBHUAERTEER("BH.L AR
MIWETH -

Volatility K@

Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant
price and a decrease in volatility lead to a lower derivative warrant price.

EHMERRAZ HEEENKBENESOTE#E( B85 ) BELM, AR RIBEVESTTERE(" S
& )BETE-
Market Forces M5 1=
In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant
prices are also affected by all other prevailing market forces including the demand for and supply of the

derivative warrants. Supply and demand forces may be greatest when a derivative warrant issue is almost sold
out and when issuers make further issues of an existing derivative warrant issue.

BRTYRESTEMRSE ("B ) ERERNERERS ARMTISRR( BEREASETS LMK )
MEFETERETBH . )NER - MHBHKNES - BOTEER(TBH . )ETE LRBEENNH
TTEIBSEOTERER( "B )R - HORIFELEKN -

(i) RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs"”)
REXZMEERES Y RHER

Market risk 135 &%

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such
as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in general
they do not have the discretion to take defensive positions in declining markets. Investors must be prepared to
bear the risk of loss and volatility associated with the underlying index or assets.

REMEBRETEREMELRR  TEAREXAEBEARNRER - ExABE®R) WRR -RBME
HESLEUAARKEEZEZEER  EBEE T ABEERDH P! FTKHYF)S*“W* REENREARSERE
BHAEENRBMEZBRNER -

Tracking errors 1Bt iR =

Tracking errors refer to the disparity in performance between an ETF and its underlying index or assets. Tracking
errors can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes
in composition of the underlying index or assets, and the ETF manager’s replication strategy. (The common
replication strategies include full replication or representative sampling and synthetic replication which are
discussed in more detail below.)

ERERSGMEEESNRREAMERNEENRERE REULRERZMEEESNRZIERE
thER MEEHNEENEES  RIMEEESKENERRBSSRR - (ERNERKKEET
EERVEEARUBAURGEGER - FRTX )

Trading at discount or premium RDUTEHER S

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by
supply and demand factors, and may be particularly likely to emerge during periods of high market volatility and
uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or sectors that are
subject to direct investment restrictions.

REMEEEENERUBEESNABREEETE EPFERMKREAZMME  EHSABKEFE
EAEHEBLEZR  SFEH —LHEERERRNTSHTENRSMEFELTNIESHLBER -
Foreign exchange risk 9N & f%

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the
ETF price.

EREEMEERSGMEERESCNAREETIFLUEEREN B EEHIMNERIS - B RIRENIRE
OUHEREENBESHEEYE  EFTERSGMEEESNES -

Liquidity risk 7t 8 = &R

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs.
Although most ETFs are supported by one or more SMMs, there is no assurance that active trading will be
maintained. In the event that the SMMs default or cease to fulfill their role, investors may not be able to buy or
sell the product.

BHERZABRRMRES  FEEERSMESESHRGMSEE - BERFMEFEES A —EM
IHBFHREEFEAMREBTRESE  BEABSFHRLATAFLBETHE  RELAUMACREETE

B
Counterparty risk involved in ETFs with different replication strategies
REFMEBESNAFERRIES REFRMR
(a) Full replication and representative sampling strategies ST2 48 2 R B R AR KIS
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the
same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some,
but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying
assets rather than through synthetic instruments issued by third parties, counterparty risk tends to be
less of concern.

RATEEREBRNRSAEERES  BEEREENARLEERENRAANBNKR/EE - KW
EEARUEAREN  ARREREDEHI(MAZZENERA DK/ EE - EEREREER
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(11)

EMAKRE=ZMBTEMERTIENRIMEERRES ARGHFRABRBEELZAKEE -
(b) Synthetic replication strategies #7548 2425 H%
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain

exposure to a benchmark. Currently, synthetic replication ETFs can be further categorized into two
forms:

REARSEHEBWRSMEERES  TEEBRPNEMTETEXBMEENWEIR - B
REGRSEREBOREGMEBESTBL RMIE :
i. Swap-based ETFs BUISEAE 4R

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs
without purchasing the underlying assets.

#0132 H(total return swaps) ER S IEEE KB MUERESEENRIRM AR
BEHEREE -

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer
losses if such dealers default or fail to honor their contractual commitments.

PUsHIEABANRSEBEESTAIRERARSENRSHFRAR - HRHAR
SEAEFFEBTHENEE  ESHERTEX -

i. Derivative embedded ETFs ETET EEA
ETF managers may also use other derivative instruments to synthetically replicate the

economic benefit of the relevant benchmark. The derivative instruments may be issued by
one or multiple issuers.

RGMEERSKBMODAEMTETR  GREERAREENLEN R - BT
S THIR—ESERTEHET -

Derivative embedded ETFs are subject to counterparty risk of the derivative
instruments’issuers and may suffer losses if such issuers default or fail to honour their
contractual commitments.
MTETERAMNRSMEEEESTAIRBRTHNRZHFAR - ERITHRE
HAEBITHSHEE  E2HESTIBK -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling
its obligations. There is a further risk that when the right against the collateral is exercised,
the market value of the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF.

RGMEEEEANFEREERR B KEIEEMREREBITEE - Ibs - BRIEE
mAEN—BTE  BRamEIMEEREVASZE  SREMEEESIEX
BE -

It is important that investors understand and critically assess the implications arising due to different
ETF structures and characteristics.

REZZE RIAERETEAENRZMEEESER A CERUNESRRER -

that there may be risks in Currency. The profit or loss in transactions in foreign currency-denominated assets (whether they are
traded in your own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from
the currency denomination of the assets to another currency.

BREENERR PUMSSHENEEREMS RN BBNER(IRRSEEERASAENSAEE BRIt
BT WEERTEREENEBEURBNS BERRZIEXRBNTE -

that there may be risks in E-Statement Service. Access to the internet or other electronic medium may be limited or unavailable
during periods of peak demand, market volatility, systems upgrades or maintenance or for other reasons. Any communication
through the internet or other electronic medium may be subject to interruption, transmission blackout, and delayed transmission
due to unpredictable traffic congestion and other reasons beyond the licensed or registered person’s control. Internet is, due to
technical limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays in
the transmission and receipt of information. The statements may not be sent to the designed email address at all. Moreover,
communications and personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding or
error in any communication and that such risks shall be absolutely borne by you.

BYEEUEFERR - DMAREMEFENNZETERRSER mEKS - 2R RNEBHEEMREMZ
FPRFISARBER Y - EROMAREMBFENETHEUBEETRERIRE - HIRGEWPE - RARRETRN Bk
ABEENRE AR IFEANEMAZHNREAMEREWIR - EREIMPAR - BREASHAYRNBEET -
It - SJEEEHREMEH AR ZIER - UREEERYEEXEIEENEMithIL - Io5h - REEEEE =775 S BN
REAER - RIFARCZFETARFREENEEHERZEAR -

Interpretation &
In this Agreements unless the context otherwise requires:-

KEXNP - BXESBMESN : -

(1)

The expression “The Client” or “the Client’s” wherever used shall in the case where the undersigned is an individual(s) include the
undersigned and his executors and administrators where the undersigned are several individuals, include the several individuals
and their respective executors and administrators and in the case where the undersigned is a sole proprietorship firm include the
sole proprietor and his executors and administrators and his or their successors in the business and in the case of a partnership
firm include the partners who are the partners of the firm at the time of this Agreement and their respective executors and
administrators and any other person or persons who shall at any time hereafter be or have been a partner of and in the firm and
his or their respective executors and administrators and the successors to such partnership business and where the undersigned is
a company include such company and its successors and assigns.
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(2)

@3)

(4)

(5)

(6)

(8)

(9)

TER, —# BREAHEREAZEAEL  ASEHEAA HEBWTAREEEEA  BERA - EERAREE
ZEBITARBEEEA  HEREEKEDN  AERZBREA HEBRTAREEERA - BEERMEAEAN | &5
BEKE AERRRZSEBA  SEZERBRTAREESEA  HASEARGEAZEMALREERRTAR
BEZEA  DRBSEBERZEEAN ; BIEARRE  S8RARATZEEAARZEA -

“Collateral” means all monies and Securities of the Client which are now or which shall at any time hereafter be deposited with,
transferred or caused to be transferred to or held by the Company or its Associates or nominees, or transferred to or held by any
other person in circumstances where the Company accepts the same as security for the Client’s obligations under the Agreement.
The Collateral shall include those monies and securities that shall come into the possession, custody or control of the Company or
its Associates from time to time for any purpose whatsoever (which shall include any additional or substituted securities and all
dividends or interest paid or payable, rights, interest, monies or property accruing at any time by way of redemption, bonus,
preference, options or otherwise on or in respect of any such Securities or additional or substituted Securities).

TiE#m, 2EEPRENSRETRHEFTHR BBRLSBEEBEARALTIREBKELTIRNBRAN - HEXRTHE
HERTARBAREN  ARAQTHAEMENIRZERERBZ L TELEBNERERT - BBEEARMALE
BRRARENRES - ZSEERRBERARTIEMERTABREAENMES - HELEFRNREREZS (BEF
MERSNHERNES - RMZSFEFHBIMBRERANB LN RANEEAREEBER - N4 - BER - BEEN
Bt FRUNMBEXNABZNNREAFAS - #KRHE - #5 - REAME) -

“Correspondent Agent” means anyone (including the incorporated body) who acts as the Company’s agent in effecting
Transactions or clearing the same in Hong Kong or elsewhere, including any member of Exchange or Clearing House and/or the
member of foreign stock exchange and foreign clearing house.

TEBENRE ) BRRARTEFBAE MG ETHRFAEENNEA - QBERXZANEEMNEANE - R/5E5H
REFrESEEMNETRE -

“Instructions” means any instructions or orders communicated by the Client or its Authorized Persons to the Company in
accordance with Clause 5.1 above.

TR . IEHEPHEMBEEALRIBERRGES 5.1 FRERAAATRLIAEINEETES -

“Securities” means all kinds of instruments commonly known as securities including, but not limited to, stocks, shares (listed or
otherwise), warrants, debentures, unit trusts, mutual funds, exchange traded funds, options, derivatives, bonds or notes of, or
issued by, anybody, whether incorporated or unincorporated, or of any government or local government authority, as the
Company may at the Company’s absolute discretion from time to time offer to deal in. For the avoidance of doubt, “Securities”
includes “Foreign Securities”.

THES . FRETEIREIBFNIE  SFEEBRRREN - KRR (EMFLHE)  RRER - 2365 - GEES -
EEES REMEEES  HE  T41E - BFAREEEMER - FFEMERNBANAMBTHERT - AQT
URBRERSZE - REEERMY  Er el IMES -

“Foreign Securities” means all kinds of securities defined herein which listed in a stock exchange operated in a country or territory
outside Hong Kong or all kinds of securities over the counter of foreign markets.

TOMIEE S ) IEIMEE SR BIREN AR FUABIIMIBIRSHES -

Where the undersigned consists of more than one individual or where the undersigned is a firm consisting of two or more
individuals, the agreements by and the liabilities of the undersigned hereunder shall be joint and several of such individuals.

EREHRZEAAMBRULZEANEN - U5 —BEMBAUA EALERZER - AREGHEREEGHEEAZEL
AREEALENRLARFRESE -

Words importing the singular number shall include the plural number and vice versa and words importing the masculine gender
shall include the feminine gender and the neuter gender.

AERTEHZFREEEESE  R2TR  MRABUZFRTEELUERPHEE -

Words importing “persons” shall include limited company (including local and foreign).

FE BN " AL NEEBRASE (RBIEN -

Law A&
This Agreement is governed and construed in accordance with the laws of Hong Kong Special Administrative Region and the parties hereby
irrevocably submit themselves to the exclusive jurisdiction of the Courts of the Hong Kong Special Administrative Region.

KFEEREFERATHRZEEERUEFRE  MESATHEREIFBRITHRREZRNEBEEEE -
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INTERNET SECURITIES TRADING AGREEMENT
HUI' AT #5& % 1.7)7] R

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:
KABHEEUTEIRECRPRTREMAIIZAMNES .

BETWEEN

(1)  Brilliant Norton Securities Company Limited, a company incorporated in Hong Kong with its registered office and principal
business address at Suite 804, 8/F, Jubilee Centre, 46 Gloucester Road, Wan Chai, Hong Kong and a licensed corporation [CE No.
AXR802] for Type 1 (dealing in securities) and Type 4 (advising on securities) regulated activity under the Securities and Futures
Ordinance and an exchange participant of The Stock Exchange of Hong Kong (“the Company”); and

REEFERAT ("4x28. ) H5—BEFEEMAUNAE - HEMEREZERMUREEEF ELITE 46 SRIEFP
08 F1g 804 E - WARRE [EHFRYPRKRS] BB —HESRI)ABNEMESRHUER)RREEEER BN EE
(PRAFR :AXR802) - RMERSMARATIRSMEEE ;| &

(2)  The party whose name, address and details are set out in the Account Opening Form (“the Client”).
EEH("EF,) HBE - il MERERNIIREABRESD -
WHEREAS:
R

This Internet Trading Agreement is supplemental to the Cash Client Agreement and /or Margin Client Agreement entered into by the Company
(“the Client Agreement(s)”) and the Client to which this Internet Trading Agreement is annexed whereby the Company agrees to provide to the
Client with Internet Securities Trading Service which enables the Client to give Internet Securities Trading Instructions and to obtain quotations
and other information via computer or telephonic transmission for use on compatible personal, home or small business computers, including
internet appliance with modems, terminals or network computers that can connect to a telecommunication network (“Internet & Mobile
Securities Trading Service”).

AEBE DG AL IRECHIT RS EL AR/ ARASECHH ((EFBH, ) TEAE  MUAATIEEESRS
OB SRR  FEFENEBERAERER SN  EASNEA - RES/NELER - SIS EE O MARK L HB®RRER

HiInHN AR BINSERBNERBRRENES - é*&ﬁﬁéﬁ%@ EHRSIENIERREREMER (T ERMEESTHRE ) -

Now IT IS HEREBY AGREED as follows:
BREHFRERT IR

1 Interpretation &

1.1 Terms defined in this Internet Trading Agreement have the same meanings as in the Client Agreement(s) unless stated
otherwise.

FEMBRSHEPNNEZSRLEPHHEMTEEERE - SERIBPAERS -

1.2 The following expressions shall, unless the context requires otherwise, have the following meanings:
TIRRE - BXESHMIEN - BIENTERE .
121 “Customer ID” means the Client’s identification, used in conjunction with the Password, to gain access to the

Internet Securities Trading Service;

TEARE ) FENEPENHNERE  ARSEH—EFERUBABHAKAESRERHE ;
1.2.2 “Information” means any transaction or market data, bid and ask quotations, news reports, third party analysts’
reports, research and other information relating to securities and the securities markets;

TEHM, BEBESRBSFMBSAMZAOIRSGATSER - EARBLE - MBEHRE F-FSMENHRS -
MRENREMET ;
1.2.3 “Password” means the Client’s password, used in conjunction with the Customer ID, to gain access to the Internet
Securities Trading Service.

TR BEPNEN - ARSBEARE—LEEAMNEABREREESRSR -

1.3 References to “Instructions” in the Client Agreement(s) are deemed to include Internet Securities Trading instructions given by
means of Internet Securities Trading Service.

ERmHPRERN TER ) BRESEEEREHBRESREREREN MBI SISIET -

2 Using Internet & Mobile Securities Trading Service
BEMERRBESRZRBNER
2.1 On the issuance by the Company to the Client of its Customer ID and Password, the Internet Securities Trading Service shall be

activated and the Company shall notify the Client.
EXANTAELREEARBREBE - OHPESIERBFFRNE - BRALTBEEFELAER

2.2 The Company is entitled to require the Client to place a cash and/or Securities deposit prior to execution of any Instructions as
will be informed by the Company from time to time.

APNBEREREFEANTARHELN - ERTEEMERAFEARSN/NES
2.3 The Client hereby agrees that:

EFER

(i) the Client shall use the Internet Securities Trading Service only in accordance with this Internet Trading Agreement,
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2.4

2.5

the Client Agreement(s) and the instructions and procedures as set out in the Company’s Instruction Manual which is
supplied to the Client from time to time;

HRBRAOMBRZHE - ERPHBEREFADNARRE{TFEFNAFER - IRENSBETREFER
BHMBRSRIME ;

(ii) the Client shall be the only authorized user of the Internet Securities Trading Service;

ERAANZEMPESRSRBNE—ERERS ;

(iii) the client shall be responsible for the confidentiality and use of its Customer ID and Password;

EEEHESARBREBBENRBRERFESET ;

(iv) the client shall be solely responsible for all Instructions entered through the Internet Securities Trading Service using
its Customer ID and Password and any instruction so received by the Company shall be deemed to be made by the
Client at the time received by the Company and in the form received;

EFERHABEARBABEMEBEMERSRZBBABANAEERNTEAE - ARTRBINETE
SRR BEAE PRA AW SERUREF A &Y ;

(v) the Client shall immediately inform the Company if it becomes aware of any loss, theft or unauthorized use of its
Customer ID or Password, or the Internet & Mobile Securities Service or any Information;

MERBEARBRBHEBEMESR - WRIKREREER  EPEUANEERAT ;

(vi) the Client shall immediately inform the Company if it becomes aware of any failure by the Client to receive a
message that an order initiated by the Client through Internet Securities Trading Service has been received and
executed through the Internet Securities Trading Service;

EEFEBEREE SR ZMBRLIELER  EXPEREREENBEAECRER/NNTZHIESZMR -
FEREEIH G AR T

(vii) the Client shall provide the Company with the Client’s e-mail address, and promptly provide the Company with any
changes to the Client’s e-mail address, and to accept Internet Securities Services Trading communications from the
Company at the e-mail address as the Client has specified;

ARAAIREEFNEBRBFESRZEB I - RUZBNARTIELPNERBESFRX 2Bt URIE@R

B WREFEENEMARFRSBHIMNBESA VTN EHARS BN ;
(viii) the Company may in its absolute discretion impose restrictions on the types of orders, and the range of prices for

orders which can be placed through the Internet Securities Trading Services;

KATNBERENIEE  HUBEBEMERFRZREZLNE R ZBERIE R ZBEEE TLRE ;

(ix) the Client agrees to pay all subscription, service and user fees, if any, that the Company charges for the Internet
Securities Trading Services and authorizes the Company to debit the Client’s Account with the same;

EEE,’%&NI’\E}Eﬁ‘%ﬁHﬁéf‘ﬂf’*%‘%Q%EEE‘%W?EHQEYE’J?HEEH%% CIRBAMFE (MBI - WIREAR
AT TREFIR P RIRZS

(x) that the Client shall be bound by any consent the Client gives through the Internet Securities Trading Service for the
Company to provide any notices, statements, trade confirmations and other communications to the Client solely
through Internet Securities Trading Service;

EFRZEUEBRERBRLERIRBETFALRE URBAATVRBEBE AR ZMEREAERZ R EMEAN
HE - RSERAEMBANRERAR ;

(xi) that the Client shall logoff the Internet Securities Trading Service immediately following the completion of each
Internet Securities Trading Service session;

EPETHBREMBRERSRBEHRE - BUBREEMBRSISRELAR ;

(xii) that the Client shall not use or permit the use of the information or any part thereof for any illegal purpose;

ERAGRANAEREMNEETTED EE@IEERRE

(xiii) that the Client shall not disseminate the information to third parties, and shall solely use the Information or any part
thereof for its own use or in the ordinary course of its own business.

ERAGRE=EMEEN - ARRBSFEPERASHNHRNERSEBNERBREPER -

After the giving of an instruction via the Internet Securities Trading Service, the Client shall check via the Internet Securities
Trading Service that its Instruction has been correctly acknowledged by the Company.

EFPEBOHMISRGMBRLETE  FEREHARSRIMBYHARENIETEEENA RS EEMHERFL
RE -

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or
cancel an instruction after it has been given through the Internet Securities Trading Service and that an instruction may only be
amended or cancelled if it has not been executed by the Company. In such circumstances the Company will use its best efforts to
amend or cancel the instruction but, notwithstanding an acknowledgement by the Company in relation to the amendment or
cancellation, there is no guarantee that the amendment or cancellation will occur. If the amendment or cancellation does not
occur, the Client shall remain liable for the original instruction.

ARSI LA BESERAT  ERPRIVESR  —BERBEHEISRIMBRLNETRE - RUEHIEUEEVY -
RIERRBESARBRARTRATRLBIEEEEE - £ERER T - XATAREIRBUHEVEET - B2 - &F
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KATICHERBRIENHIVETET - I AEREZBUHIE—EERE  TRIAEHEEYFHNETAE -

2.6 In the case the Internet Securities Trading Service is not available, the Client shall place its Instructions in accordance with the
Clause 5.1 of the Client Agreement(s).

MREMAFSRSMBEREER  ELRRBEPHEAS 5.1 K ZREHLETR -

2.7 Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. The
Client’s ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the
clearing house and/or participant firms. Such limits may vary, the Client should ask the firm with which the Client deals for
details in this respect.

AR S REHNBMESUBRAMAARETRIZEREE - P17 - K - BRARSHEE - A - FIARERRF

PACREEYRNPEEIAE - MR PIEERHNBEN SRR ARHED - 15 - GEATR/ASHEEBHRAER

FENBEEPEINNRE - BERNELEERFTUZERE  ERERAAEPENTRZNBRENEHENFEE -

Provision of Information ZE il AR i

3.1 The Company may convey information to the Client by Internet Securities Trading Service. The Client may be charged a fee for
information the Company provides that has been obtained from Exchanges, markets and from other third-parties that transmit
Information (collectively referred to as the ”Information Providers”).

ART BB MAESFRESRBOETLEEEN  TPURSRIEMHRISF - miEAEMBERERNE=7 (%E

& TEAMMEE ) ESURMHAEPERNERN—EER -

3.2 The information is the property of the Company, the Information Providers or others and is protected by copyright. The Client
shall:

BMDEALE - EMHESSEMA TG E  SIRERE - ZPE

(i) not upload, post, reproduce or distribute any information, software or other material protected by copyright or other
intellectual property right (as well as rights of publicity and privacy) without first obtaining the permission of the owner
of such rights; and
ERESELENEAANBRA - AFLH ML BRISBVECTIREIEMIEERE UARAFERI
BHE) PHRENEEAEN - MEFEMER ; R

(ii) not use the Information or any part thereof other than for its own use or in the ordinary course of its own business.
AERENSEPNEAE S BRUEFFEASARNWIFEASABERE AR -

33 The Client agrees not to:

EFEEAE:

(i) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the Information
in any manner without the express written consent of the Company and the relevant Information Provider(s);
EARESAASNEFENHEZREEDRE 2R - UMECTHNER B - BF - LE 78 Lk BEE -
ERREBERARIBER

(ii) use the Information for any unlawful purpose;

HEMNARETIFEER ;

(iii) use the Information or any part thereof to establish, maintain or provide or to assist in establishing, maintaining or
providing a trading floor or dealing service for trading in securities listed on the Exchange.
HENSEPREREROAREIL - #FFRME  ARBEREY - #RURE—(EAESEHRIN EMIESH
REFEHIRG R -

3.4 The Client agrees to comply with reasonable written requests by the Company to protect the Information Providers’ and the
Company'’s respective rights in the Information and the Internet & Mobile Securities Trading Service.
EFAERETANTNSEEBER - LREERHESZAALTZEEENNEMBARRBBSFRZRBPWE
A -

3.5 The Client shall comply with such reasonable directions as the Company may give from time to time concerning permitted use of
the Information
EERETAATIRIEENBRATERENNGEER -

3.6 The Client authorizes the Company to provide information on the Internet Securities Trading Service supplied to the Client

hereunder to the HKEx Information Service Ltd (information Service Company) to enable the Company to comply with the
licence agreement between the Information/Service Provider and the Company relating to market data feeds.

EREEAQTS TR RHAAEFPNEMPRSRZRBENRBAT EMSRIMENRBAERAI( EMRB LT 1)
RMERATENETEMRBLATLEANIRTNEFATZHBRERERFIRHE -

Intellectual Property Rights %138 2 #

4.1

4.2

The Client acknowledges that the Internet Securities Trading Service, and any software comprised in it, is proprietary to the
Company.

BFEER - AMARSRIBRBRATEENEORGETDIBRALTES -

The Client warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer
or otherwise alter in any way, and shall not attempt to gain unauthorized access to, any part of the Internet Securities Trading
Service or any of the software comprised in it. The Client agrees that the Company shall be entitled to terminate this Internet
Trading Agreement if at any time the Client breaches, or if the Company at any time reasonably suspects that the Client has
breached, this warranty and undertaking.

EPEEAGE B AGUEASRHERN - B - 8Bk - AFRE - SMEMEISENBZSRYE - TAEHE

19 Margin Client Agreement 2018 (AUG) Edition



EARERETEADMBES RS RBEAAE

RESNRENETED - EREAR - BEFPEEARRER 7 ILREMNX
o WEARSERUREEEEEHERRS

25
FERRTWRENER AR BAREULEAEHBRSHE -

4.3 The Client undertakes to notify the Company immediately if the Client becomes aware that any of the action described in Clause
4.2 hereinabove is being perpetrated by any other person.

BEEREZPHMEBEAAEL Ll 42 BRZTEE - SF5 LBMART -

Limitation of Liability and Indemnification = £ & B {E R HI
5.1 The Client agrees, understands and acknowledges that the Company shall not be liable to the Client if the Client is not able to
access its account information or request a transaction through the Internet Securities Trading Service.

EFHAR - ARREGR - ARTAEHEFPAETRNERZRFERKEREMBERSRZRBETRZEAE

5.2 The Company, its Associates, its Correspondent Agents and the Information Providers shall not be responsible for any losses,
costs, expenses or liabilities suffered by the Client resulting from circumstances beyond their reasonable control including,
without limitation:

AT EEBAE  DREMAHREEHARENSEZFINEIMEEPESAMEL BFx - BERAEEHAESE

(BFEEBAIRR)ELEER

(i) delays, failure or inaccuracies in transmission of communications to or from the Company through telephone, Internet
Securities Trading or other systems that are not under their control;

BBAZANTEHNER  EUBBSFRIAELARARNTETBNERNOIER « KENFLERE ;

(ii) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information prepared
by Information Providers;

EMHEERENRTME - 247 - MBHBREMEMRER  BERARR ;

(iii) unauthorized access to communications systems, including unauthorized use of the Client access number(s),
password(s), and/or account numbers; and

AEEETEABNLRS  QRBEACRETERSFNEARE - 215 - R/ARPRE ;| &

(iv) war or military action, government restrictions, labour disputes or closure of or disruption to orderly trading on any
market or exchange, severe weather conditions and acts of god.

BFAESTEH - BUARE - BB NEADSAR SRR AR PE - SLRRBERRKRK -

5.3 The Client agrees to defend, indemnify and hold the Company, its Associates, its Correspondent Agents and the Information

Providers harmless from and against any and all claims, losses, liability costs and expenses (including but not limited to
attorney’s fees) arising from the Client’s violation of the Client Agreement(s) and this Internet Trading Agreement, applicable
securities laws or regulations, or any third party’s rights, including but not limited to infringement of any copyright, violation of
any proprietary right and invasion of any privacy rights. This obligation will survive the termination of this Internet Trading
Agreement.
EFRE  NRAEFEREFHHE(EEAGHBRSHE) - BRNESFEAZTRE - NEMUE=F#INEEAERRR)
AR ERED - #HEAMHEENRILEURBEFAMRBENRIE - MERAAS  EEFAEBERENHES BN
FIBERE - B% B FXAERBFEEARNENE)  EREMILHEFLEE  REEAQT HEBRBRE
AptEE LSRR MBREMEX - BELLEMAERSHE - TRPELNEENABY -

5.4 The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the Information provided, the
Company does not guarantee its accuracy or reliability and accepts no liability (whether in tort, contract or otherwise) for any
loss or damage from any inaccuracies or omissions.

BEER  BREAQICENBREAREENNERENISEY  AATUFEBHRESLENERMISE - KEH
RERHIRERAERFERMEBRNWEMIBELANIEE AR IAUAEHETT(BREULRBBE SHFEMERL) -

Laws and rules ;%5 & 33 6

If the Client places any orders to the Company outside Hong Kong, the Client agrees to ensure and represents that such orders will have
been given in compliance with any and all applicable law of the relevant jurisdiction from which the Client’s orders are given. The Client
further agrees that when in doubt, the Client shall consult with legal advisers of the relevant jurisdiction. The Client accepts that there may
be taxes or charges payable to relevant authorities in respect of any instructions and that the Company shall not be liable for any of such
cost.

HEFEAATREHAESHMERTBLIIMIMT - ERFERRRAEPZSESHRERERNEPRLIESHNEREE
ERENEUR—T)EBERZEZE MEFEREEFPBARAER  EBREFSZEEREZHFINEEIEZRBERR - ERRABRXMN
MBRMETAERUERBNKRERKRE AT UAERZSERR LEUHEE -

Termination of Internet Securities Trading Service BHtAEERXZRIE 21

7.1 The Company reserves the right to terminate the Client’s access to the Internet Securities Trading Service or any portion of them
in its sole discretion, without notice and without limitation for any reason whatsoever, including but not limited to the
unauthorized use of the Client’s Customer ID(s), Password(s) and/or account number(s), breach of this Internet Trading
Agreement or the Client Agreement(s), discontinuance of the Company’s access to any Information from any Information
Provider or termination of one or more agreements between the company and Information Providers.
ANTRBEN  TEBHBBEEMEBEZTBNRAZIRG - REATRR - 8FEARNKREEETEREFNEAR
W B R/FIRPRE - BRAOMARSHEARNZTFHE AL NAEERTUENAHEZRSECTENR - X
NTREAHEEZBAN—ERZEBERREL  BUEBRPEAGHPESXIRBEIETEES -

7.2 In the event of termination by the Company, the Information Providers, and the Company shall have no liability to the Client,

20



10

provided, however, that if the termination is without cause the Company will refund the pro rata portion of any fee that may
have been paid by the Client for the portion of the Internet Securities Trading Service not furnished to the Client as of the date of
such termination.

BEQADRIEEMBEREERZRE - BNEEEREAQTERFOSFAREQET - AN - EREREMERTEL
¥ R ASEREAIREFRERCHEMBE S TS RB M EMZ LR B BETERERB—AINER -

Risk Disclosure B[R EEHE

The Client hereby understands and acknowledges that:-

EFBH -

(1)

)]

Due to unpredictable traffic congestion of the Internet Network, an inherently unpredictable medium of communication and that
such unreliability is beyond the Company’s control, there is a risk that communication over the Internet & Mobile may be
interrupted, delayed or accessed by unauthorized parties. Notwithstanding measures taken by the Company to minimize this risk,
the Company accepts no responsibility for any loss which may be incurred by the Client as a result of interruptions or delays or
unauthorized access. The Client should not place any instruction with the Company over the Internet if the Client is not prepared
to accept such risk.

BARFART ERRARRNENE - WE—EFEAYRARMENEN - MZEATRERTIER AT PIEEES] - Bl
BB A IREPER - ERICKRERESHNENER - BALATRIVERS L —ERRERERE - BEREFEL
P - SERARAR SR ENTNERMES PEREMIER - AATFFETTESR - HESPAERES LitEAR -
ERAREERRAOAASFHETER -

Trading on an Internet Securities Trading system may differ from trading on other Trading systems. If the Client undertakes
transactions on an Internet Securities Trading system, the Client will be exposed to risks associated with the system including the
failure of hardware and software. The result of any system failure may be that the Client’s order is either not executed according
to the Client’s instructions or is not executed at all.

BREROHBISFRSAMETER U EREREMOMEES RS AMETESEAMAR - IREFEBEEL
BRERESRSEMETEE  BRARZARERNER - OEEEAREGNRETETRENER - 2RKRBUED
BEYEFPNRSERAERBIERNT EETE2TERT -

While the Company, the Exchange, the Clearing House and all related parties endeavour to ensure the accuracy and reliability of
the information provided through the system, there is no guarantee that such information is accurate and reliable and that the
Company, the Exchange, the Clearing House and related parties do not accept and liability (whether in text or contract or
otherwise) for any loss or damage arising from any inaccuracies or omissions.

KATE - BBMERSMBRAS( "B, ) BEEPREEMABRAS( "PREEH . ) KAEBRALBRNERZ R
METRHEERNERERTEY - ENNEEERTSEHTRERSE - BARE - MR - DREERFEABALEALR
EMEYRAEENERAEENEOURANBERFARTTEE(ARRUIEARNEGHREMPR) -

General —f% 518

9.1

9.2

9.3

9.4

9.5

Where any conflict arises between the Client Agreement(s) and the provisions of this Internet Trading Agreement, the provisions
of the latter shall prevail. The Client hereby agrees, confirms and acknowledges that the Internet Trading Agreement from an
integral part of the Client Agreement(s).

MEFHFLARNEMPB SRS HEZIERBETAER  LBEZRIAHE - ZPERER - AR - ERAMAERSR
SharnEPREAER 51D -

In the event of any dispute between the parties, the Client agrees that the records of the Company (including Internet Securities
Trading records) shall prevail.

HEEHZHREAFR  SRPABUAATINRE (BFEHERSRGTHE) RE -

The Company may change the terms in this Internet Trading Agreement from time to time by giving the Client reasonable notice
in writing or via Internet Securities Trading Service.

EATURRENAEMBARSHEZIER - LEUEAHSAXBBEMEESIZRBATFREFIEEM -

Clauses headings are inserted in this Agreement for convenience of reference only and shall not affect construction and
interpretation of this Agreement. In this Agreement, unless the context otherwise requires:

KFBEMAZRE - Rft2E - TR AEFEAGRNERRRRE - £AEHD - RFESHBHEMIH :

9.4.1 words denoting the singular include the plural and vice versa: and
NETRBEHZFIREEEHEE - K2R ; K
9.4.2 words importing one gender include every gender.

NERRBUEZFRTEFELMERPHESE -

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall prevail.

KBFEZ PEREN RN R - BUERERE -

Governing Law B

This Agreement is governed by and construed in accordance with the laws of Hong Kong Special Administrative Region and the parties
hereby irrevocably submit themselves to the exclusive jurisdiction of the Courts of the Hong Kong Special Administrative Region in relation
to all matters arising from this Agreement.

KB ERTERATHRZZEERUEFRE  MESATHEREIEBRITHERERNEBEEE -
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Brilliant Norton Securities Company Limited (“the Company”)

SRBESFARAT ("EART.)

NOTICE ON PERSONAL DATA
BAERNER

This notice is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong Special Administrative Region)
("Ordinance") in relation to the supply of client's personal data to the Company for the opening or maintaining of client account(s) ("the Account')
for securities trading and related services with the Company.

IEERBRREBERITHEEHISE 486 E/ABRIFAR)RAI( " 6RA L ) FHE - EREREPEA RS SFERFERS(TIRS,)
DtrE BB R BRRBEREARATREBABERNER

1 Purposes of Collection UZ5E E B

The personal data provided by client to the Company and in any documentation which comes into existence as a result of client's opening
or maintaining of the Account with the Company, will be used by the Company for the following purposes:-

EFREARSFRAFERFRSPMEAARIRETOXUFRENBEABRBREATERTIBR : -

(a) activities relating to the processing of client's application to open and maintain the Account, including but not limited to
conducting credit reporting through credit report agencies both in Hong Kong Special Administrative Region ("HKSAR") and
overseas, or the processing of client's application for grant of credit or margin facilities by the Company or the maintaining and the
review of such credit or margin facilities (if applicable);

BEEEFPFRRMFERFIRFEREE  FEARREBABLBINEERENEREFAARTIPELATE
By "HEL WEH (NER) ;

(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing of and generally dealing in and with all
kinds of securities on behalf of client; and

HEE L& RE R5 WE - RE BEERNEIEESFEENFE R

(c) maintenance of particulars and data in compliance with the statutes and subsidiary legislation which are enacted and effective in
HKSAR relating to securities business and transactions and also in compliance with the codes of the Securities and Futures
Commission ("SFC"), the rules and regulations of The Stock Exchange of Hong Kong Limited ("the Exchange") and Hong Kong
Securities Clearing Company Limited ("the Clearing House").

REAREN  DUFEREBMERIEEBESRGNEARMERS  BERPEEBERZES( "EES . )NTR - M
BREBMERSMARAT "B, ) BEEPREEARAT "PREE ) WRARRE -

2 The Obligation to Provide Personal Data 2 B A ZRAIEF(E
2.1 It is obligatory for client to supply the personal data as required by the Company. If client fails to supply the required personal
data, the Company may refuse to open or maintain the Account or may refuse to provide services to client.

EFARRAEATREFABENEALGR - IEFPREREMABEAERN AR UEEREFHRUSHERIFIRFE
RHUBEERIRTE -

2.2 When providing any personal data to the Company, please ensure that the data is accurate having regard to client's obligations
under the Ordinance.

ERBFERATHER - ERARITRBEBEAERE - ZTRAERDITIEHNOERER -

3 Disclosure of Information Z #9315
3.1 The Company may, as it deems necessary, disclose to its agents or nominees, associates, individuals or corporations dealing with
securities, futures and options clearing and the Company's auditors such information as it requires to operate client's account or
execute client's orders relating to the activities described in 1(b) above.

AATNRSERE  dMEEES  HERAEEENAEBATRZA - BRA - BASUEE R A ATRZEEMIKRE
EFRRIRPNERLUEEE PIREPHMAT L 1(b) FAIERNEER -

3.2 In compliance with any statute and subsidiary legislation which are enacted and effective in HKSAR relating to securities business
and transactions and also in compliance with the codes of SFC, the rules and regulations of the Exchange and the Clearing House
SFC and any financial regulator as defined in the Ordinance, government bodies, other regulatory authorities, individuals or
corporations who have the right to such data and information as prescribed by law.
RPERBAHIEEMESRSNVECIRMBRA - BESHTR) - MRBRMAPREENRA - EEAREHEA
Bl KA O OMRAMRTREE SRS RFAFMRAENHMBEERE  RBEZEEREMZEEREFEM -
HiBEEEE - AASUEESIKE -

4 Access to Personal Data R {EAZ R
In accordance with the terms of the Ordinance, client may request access to the personal data supplied by client and may request the
Company to correct any inaccurate data. The Company shall be entitled to charge a reasonable fee for processing of any data access
request.

RBEPIHRE - ERPURARTBRE[RENAEENBEALR - AATDEREOZFUNEGENERUEREHER -
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Enquiries Z5f]

Enquiries concerning the personal data provided by client to the Company, including the request for access and corrections, should be

addressed to :-

MEFHANIRUNVEABREEURE  FESRABEZSFEARR - ITHEK :

Data Protection Officer

HERHREEEW

Brilliant Norton Securities Limited
BEBEFARAT

Office Address:
Suite 804, 8/F, Jubilee Centre, 46 Gloucester Road, Wanchai, Hong Kong

WAREME | BEEFELITE 46 SHENPL 8 P12 804 F

Telephone No. EEFESEHE : 28386008
Fax No. BESRHS : 28385533
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